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Encouraging drilling 
results by Ashburton! 



AUSTRALIA  SUMMARY

 PEL 182 value increase through technical work

Cooper Basin oil & gas is small but economically attractive ifCooper Basin oil & gas is small but economically attractive if 
risk can be reduced  ADX operatorship

 Seismic reprocessing and subsequent 2D seismic acquisition 
ill l i b f i d i k d dwill result in a number of attractive and risk reduced prospects 

ready top drill – or farm – out.

 Gold & other Mineral Tenements: Right Time for monetization Gold & other Mineral Tenements: Right Time for monetization
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DISCLAIMER

This presentation contains forward looking statements that are subject
to risk factors associated with the oil and gas industry. It is believed
that the expectations reflected in these statements are reasonable, but
they may be effected by a variety of variables which could cause
actual results or trends to differ materially including but not limited to:actual results or trends to differ materially, including but not limited to:
price fluctuations, actual demand, currency fluctuations, drilling and
production results, commercialisation, development progress,
operating results, reserve estimates, loss of market, industry
competition, environmental risks, physical risks, legislative, fiscal and
regulatory developments economic and financial markets conditionsregulatory developments, economic and financial markets conditions
in various countries, approvals and cost estimates.


